@
NEWS RELEASE LD

FOR IMMEDIATE RELEASE

Release Number: 89/14 OUTR'GGEE

Date: September 23, 2014 ENTERPRISES GROUP

Outrigger continues global expansion with acquisition of premier
island atoll property in the Maldives

Outrigger Konotta Maldives Resort is Outrigger Enterprises Group’s
second iconic Indian Ocean property in two years

WAIKIKI, HONOLULU, HAWAII — Hawaii-based Outrigger Enterprises Group announced today that
it has purchased the Konotta Island Resort situated in the Gaafu Dhaalu Atoll of the Republic of Maldives

from Crystal Lagoon Pvt Ltd. The transaction closed in the Maldives on September 23, 2014, for an
undisclosed amount and was brokered by Jones Lang LaSalle’s Singapore-based Hotels and Hospitality
Group acting as exclusive adviser to the vendor. Following a property renovation, the hotel is expected to
open as the Outrigger Konotta Maldives Resort in July 2015.

Attending the transaction signing in Malé, the Maldives Minister of Tourism Ahmed Adeeb Abdul
Gafoor said, “We are delighted that Outrigger Enterprises Group has decided to invest in the Maldives
with its purchase of Konotta Island. Outrigger, as a US-based company, is very welcome here in the

Maldives and we see this as a tremendous vote of confidence in our country’s tourism industry.”

“This latest acquisition marks the continued successful expansion of Outrigger in the Indian Ocean and
fits perfectly with Outrigger’s aim to be the world’s premier beachfront resort brand,” said David Carey,
president and chief executive officer at Outrigger Enterprises Group. “The Outrigger Konotta Maldives
Resort will be operated and marketed as a high-end premium property located in a magnificent atoll
setting.”

- more -


http://www.outrigger.com/about-us/outrigger-enterprises-group/overview?CID=OHR_PR_Press%20Release_OEG_Rooms_#89/14_41905
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Outrigger continues global expansion with acquisition of
premier island atoll property in the Maldives
Page 2 of 3
Located southwest of the southern tip of India in the Indian Ocean, the Maldives is considered by many to be
the “ultimate” luxury beach destination, a locale known around the world for its tropical beauty and
tranquility, majestic views and one-of-a-kind experiences. The new property joins 15 other Outrigger Resorts
properties situated on some of the world’s most spectacular coasts across seven countries throughout the
Indian Ocean and Asia-Pacific region. It is the second resort for Outrigger in the Indian Ocean following the

purchase and highly successful opening of the Outrigger Mauritius Resort and Spa in April this year.

The private island of Konotta is located 211 miles (340 kilometers) to the south of Malé and conveniently
accessible via a 55-minute flight from Malé to Kaadedhdhoo Airport followed by a scenic 20-minute

journey on a private speedboat.

When it opens next year, the Outrigger Konotta Maldives Resort will offer a complete sense of privacy

and intimate luxury with the current 27 beachfront one- and two-bedroom pool villas and 21 overwater

pool villas. Four additional beachfront
pool villas and an overwater presidential
villa are also planned. The resort will be
supported by a full range of facilities and
services including new and innovative
dining concepts, a marine education

center, a Navasana Spa and retail outlets.
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“In the Maldives, Outrigger will create a unique resort experience that will attract discerning travelers from
around the world,” said Darren Edmonstone, Outrigger managing director, Asia Pacific. “Our acquisition in

the Maldives builds on 67 years of iconic resort management expertise developed within Outrigger.”
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About Outrigger Enterprises Group

Outrigger Enterprises Group is one of the largest and fastest growing privately held leisure lodging, retail and
hospitality companies operating in the Asia-Pacific, Oceania and Indian Ocean regions. As part of its unique
hospitality offering, the values-based company extends exceptional hospitality and authentic cultural experiences,
incorporating local traditions and customs into the guest experience at each of its properties worldwide. Guided by
more than 67 years of family leadership, Outrigger runs a highly successful, multi-branded portfolio of hotels,
condominiums and vacation resort properties, including Outrigger® Resorts, OHANA® Hotels and Resorts, Embassy
Suites®, Holiday Inn®, Best Western®, Wyndham Vacation Ownership® and Hilton Grand Vacations™. Currently,
Outrigger operates and/or has under development 45 properties with approximately 11,000 rooms located in Hawaii;
Australia; Guam; Fiji; Thailand; Mauritius, Maldives, Vietnam; and Hainan Island, China. For online information,
log on at www.outriggerenterprisesgroup.com and www.outrigger.com.

HHH

CONTACT:

Nancy Daniels, APR, Director of Public Relations
Outrigger Enterprises Group

Ph: 808-921-6839

Email: nancy.daniels@outrigger.com



http://www.outrigger.com/about-us/outrigger-enterprises-group/overview?CID=OHR_PR_Press%20Release_OEG_Rooms_#89/14_41905
http://www.outrigger.com/?CID=OHR_PR_Press%20Release_OEG_Rooms_#89/14_41905
mailto:nancy.daniels@outrigger.com

